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Role of Management in Airports Regarding the Financial Strength
There has been an extensive literature concerning airports, which tries to determine the financial and technical efficiency and the effects of different regulatory and ownership structures. A number of papers tried also to make some policy implications and to estimate how the management decisions affect the performance of the airport. 
The fact that the management of an airport would follow different targets gives lead to the question if the financial statements of the airports can be arranged in a way to reflect the specific targets. Sloan (1996) shows in his paper that the Earnings can be divided into two parts. The first part consists of the cash flow from the operations whereas the second determinant is the accruals. Unlike the cash flow from the operations, which just reflects the operations of a company within the year, the accruals have some part which can be modified in order to finalize the financial statements of the airport.
Hence, we can aim to determine the percentage of this part which can be modified in order to interpret the power of the management in decision-making. Annual reports publish the necessary data in order to run some econometrical analyses. 

However one should treat the data carefully, as for the airports, revenues and costs reflect different structures, such as aeronautical revenues, concession revenues, labor costs etc. Together with that, airports can also cross-subsidize their revenues, which can make the analysis more difficult. 
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